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Sitra in Brief

- Founded 1967
- Subject to supervision of the Finnish Parliament
- Independent
- Functions defined in legislation
- Financed by yield from its own endowment

capital and return on financing activities
- 2005 budget approx. € 35 million
- About 85 employees
- President Mr. Esko Aho
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Public/private VC by Sitra

• Capital originally from the state; Bank of Finland
• Capital has grown and self sustaining operation, i.e. no 

state budget or other external resources used
• In the marketplace comparable to private VC 

companies, not disturbing market
• SRI principles in use
• Emphasis on the development of companies

• Tools for V2C
• business plan development
• Networking
• business consulting (esp. SME governance and financing)
• knowledge on public support tools
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Environmental Programme 2005–2007
Bringing the environment into business development 

• Goal
• To upgrade the business activities and 

competitiveness of the Finnish environmental 
technology sector in the global markets

• Means
• Capital investments to developing companies
• Development of internationalizing networks
• National development and action plan
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Gaps and needs
• Foresight
• Technology verification
• Innovative, green, public procurement
• Gap between demonstration and 

reference installations
• Needs in commercialisation
• More market pull
• Reliable statistics on the business 

development in the field
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Financing Map - Finland
CommercialisationDemonstrationR&D Operation

TEKES subs. 

VC Investments.

Banks

Finnfund Ltd

Finnvera Ltd.

Capital investments

Loans and guarantees

Subsidies

Vera Ltd.

Finnish Industry Investment Ltd.

TE Centres

Sitra

Business Angels

MTC Investment grants

TEKES loans
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Total Cleantch Venture Investment USD 8,2 

US and Canadian Cleantech Venture Capital Investments, 
1999 – 2005 (Nicholas Parker). 
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European Cleantech Investments, 2003 – 2005 (Parker 2006). 

684

2006



Cleantech Finland

Sitra’s portfolio companies by operations 
31.12.2004 (M€)

 Total
 92 companies
€ 146,8 million
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Consumer-related (2)

Industrial automation (2)

Telecommunication (2)

Internet technology (2)

Other production, construction (3)

Industrial products and services (7)

Chemicals and materials (3)

Other services (5)

Electronics (6)

Biotechnology (6)

Computer-related (24)

Medical-related (30)

Now:  6 companies in cleantech, ~ 5M€
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Clean technologies
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Environmental Technologies = Cleantech + Waste Management

Hot spot today

New EU-wide common classification is needed
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Venture Capital and need for statistics,
how to promote SRI

• How are the firms in the environmental business area
developing? 

• How are venture capital investments developing? 
• What are the driving forces behind investments in the 

environmental business compared to other sectors?
• What is the demand for venture capital by

environmental business firms? 
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Major challenges

• Profiling of the industry branch
• Growth – boost of environmental technology 

exports
• Networking and consolidation
• Improving the business opportunities of SMEs
• Home market development
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www.sitra.fi  | +358 9 618 991  |  Itämerentori 2, PL 160, FI-00181  Helsinki

Bringing 
the environment 

into business 
development 


